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and 2021.  The volatility of the foreign currency exchange rates will continue to affect the Company’s 
operations in the foreseeable future. 
 

5. Earnings Per Share 
The Company’s earnings per share ultimately reflects the Company’s financial and operational growth as a 
result of its performance in cost management, productivity and will provide investors comparable 
benchmarks relative to similar companies.  The reported Company earnings per share this quarter is P0.08 
compared to earnings per share of P0.66, P0.67 and P0.84 for the same respective periods in 2023, 2022 
and 2021. 
 

6. The key performance indicator used for the Company’s subsidiaries is Net Income, which is discussed in 
the Subsidiaries and Affiliate Portion of the Operational Review of this report. 

 
 
E. KNOWN TRENDS, EVENTS OR UNCERTAINTIES 
 
The Company does not foresee any cash flow or liquidity problems over the next twelve (12) months.  BRMC 
continues to market saleable nickel ores, ILP continues to have steady market for quicklime products, while AGP 
is expected to improve gold production and provide positive financial results despite escalating price of 
commodities and exorbitant power charges that affect its operating cost.  The Company and its subsidiaries 
continue to claim available tax refunds from the Bureau of Internal Revenue.  
 
Within the next twelve months, the Company anticipates changes in the number of employees due to hiring of 
Project/Seasonal workers for the Pantingan project, BRMC, AFCC, KPLMSC and BCLI.  
 
The known trends, demands, commitments, events or uncertainties that may have a material impact on net sales 
or revenues or income from continuing operations of the Company are the prices of nickel and gold in the world 
market, the dollar to peso exchange rate, changes in the DENR’s rules and regulations, drastic change in fuel 
prices and the present economic condition affected by the global health issues, war and military conflicts. 
 
There are no known events that will trigger direct or contingent financial obligations that is material to the 
Company, including any default or acceleration of an obligation that have not been booked although the 
Company could be contingently liable for lawsuits and claims arising from the ordinary course of business which 
are not presently determinable.  Accordingly, efforts to reduce debt levels are continuing.  The Parent Company’s 
outstanding principal debt subject to the 1992 Restructuring Agreement was reduced to P85.06 million.  The 
Company remains committed to a final and comprehensive settlement of all old debts or to arrange a suitable 
restructuring of the remaining obligations. 
 
There are no material off-balance sheet transactions, arrangement, obligations (including contingent 
obligations), and other relationship of the Company with unconsolidated entities or other persons that the 
Company is aware of during the quarter.  
 
The Company continues to fund the capital requirements of its Acupan mine expansion program and exploration 
and development of Pantingan Gold Project. The sales of gold, nickel ore and quicklime are the sources of funds 
for capital expenditures, or from borrowing under the available credit facilities. The increase in the sale of gold 
and shipment of nickel will have a favorable impact on the Company’s net sales and income.   
 
During the quarter in review, except for what has been noted in the preceding paragraph, there were no material 
events or uncertainties known to management that had material impact on past performance, or that would have 
a material impact on the future operations, in respect of the following: 
 

• Significant elements of income or loss that did not arise from the Company’s continuing operations; 

• Material commitments for capital expenditures that are reasonably expected to have a material impact on 
the Company’s short-term or long-term liquidity; 

• Seasonal aspects that had a material impact on the Company’s results of operations; and 

• Material changes in the financial statements of the Company. 

 
 
























































