BENGUET CORPORATION AND SUBSIDIARIES
A MAP SHOWING THE RELATIONSHIPS OF THE
COMPANIES WITHIN THE GROUP
DECEMBER 31, 2023

Benguetcorp Resources
Management Corporation.

100%

Benguetcorp Construction &
Development Corporation**

100%

Berec Land Resources, Inc.

4 100%

Ifaratoc Mineral Resources
Corporation

100%

Pillars of Exemplary
Consultants, Inc.

Acupan Gold Mines,
Inc.

Benguetcorp
Laboratories, Inc.

Benguet International Ltd.

100%| Benguet USA, Inc.
100%|  Benguet Canada
" Limited

96%

100%

100%

100%

BENGUET
CORPORATION
100%
95.28%
Benguet Management Sagittarius Alpha Realty
Corporation Corporation
A
100% BMC Forestry Corporation | 4.32%
By y~om 2 93.63%
v
100% :
° Arrow Freight & Balatoc Gold Resources
Construction Corporation* Corporation
0 A
100% > Media Management
Corporation
0.96%
99.89%
: Benguet Pantukan Gold
Corporation
3.26% < 0
Agua de Oro Ventures < 0.38% 6.25%
Corporation <
95.4%
100%
5 Benguetrade, Inc.
7.99%
—°> BC Property Management, 0.50%
Inc. —
91.49%
66.67% Keystone Port Logistics _ 33.33%
—»| Management Services Corporation |
% Calhorr 1 Marine
Services Corporation
_>100% Calhorr 2 Marine
Services, Inc.

*Formerly Arrow Freight Corporation
**Formerly Batong Buhay Mineral Resources Corporation



